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USEEK3	-	Contemporary	Economic	Issues

Présentation
Prérequis
"Contemporary	 Economic	 Issues"	 forms	 part	 of	 the	 Telecom	 &	 Networks	 International	 Master
(EPN03,	Dept.	Electronics,	Electrotechnics,	Automatic	Devices	and	Measures,	EEAM).	Students
from	different	countries	and	contexts	are	welcomed	in	Conservatoire	national	des	Arts	et	Métiers
(Paris)	after	a	Master	selection.	No	specific	other	conditions	are	expected	to	attend	to	this	course.

Objectifs	pédagogiques
This	course	introduces	economics	through	the	application	of	economic	principles	to	contemporary
economic	issues.

Economics,	which	is	primarily	concerned	with	the	allocation	of	scarce	resources,	can	be	described
as	 the	 study	 of	 decision-making	 when	 applied	 to	 the	 individual	 (or	 micro)	 level	 and	 can	 be
described	as	the	study	of	the	economy	as	a	whole	when	applied	at	the	larger	macro	level.

Learning	objectives:

-	Understand	the	process	of	economic	growth	and	the	sources	of	growth:	accumulation	of	factors
and	 increase	 in	 total	 factor	productivity;	understand	 the	 link	between	technical	progress	and	the
increase	in	total	factor	productivity.

-	 Understand	 that	 technical	 progress	 is	 endogenous	 and	 that	 it	 results	 in	 particular	 from
innovation.

-	 Understand	 how	 institutions	 (in	 particular	 property	 rights)	 influence	 growth	 by	 affecting	 the
incentive	 to	 invest	 and	 innovate;	 understand	 that	 innovation	 is	 accompanied	 by	 a	 process	 of
creative	destruction.

-	Understand	how	technical	progress	can	lead	to	income	inequality.

-	Understand	 that	sustainable	economic	growth	comes	up	against	ecological	 limits	 (in	particular
resource	depletion,	pollution	and	global	warming)	and	that	innovation	can	help	to	push	back	these
limits.

Programme
Contenu
Issues	we	consider	this	semester	will	include:

1.	 Economic	growth	and	development
2.	 Inequalities
3.	 Money	and	inflation
4.	 Financial	globalisation	and	crises
5.	 International	trade
6.	 Enterprise	and	corporate	social	responsibility

Modalités	de	validation
Contrôle	continu

Description	des	modalités	de	validation
-	Active	participation	to	this	course	activities	(course	):	20%

-	Test	(80%)
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